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death taxzes were paid and which s wncluded in the gross
estate under scotion 2103 bears to the value of the total gross
estate dnder section 2103. For purposes of this subsection,
the term ‘State death taxes’ means the taxes described in
section 2011(a).”

(¢c) PropErTY WirHIN THE UNITED STATES.—Sec-
tion 2104 {relating to property within the United States) is
amended by adding at the end thereof the following mew
subsection:

“(c) DEBT OBLIGATIONS.—For purposes of this sub-
chapter, debt obligations of—

“(1) a United States person, or

“(2) the United States, a State or any political

subdivision thereof, or the District of Columbia.

owned and held by a nonresident not a citizen of the United
States shall be deemed property within the United States.
With respect to estates of decedents dying after December 31,
1971, deposits with a domestic branch of a foreign corpora-
tion, if such branch is engaged in the commercial banking
business, shall, for purposes of this subchapter, be deemed
property within the United States. This subsection shall not
apply to a debi obligation to which section 2105 (b) applies or
to a debt obligation of a domestic corporation if any interest on
such obligation, were such interest received by the decedent
at the time of his death, would be treated by reason of sec-
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