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“the furnacing of quiCksilvef ores, and the sintering or burh-
ing of’ shale, clay, and slate used or sold for use as lightweight
aggregates”.

(b) Errecrive DarE—~The amendment made by sub-
section (a) shall apply to tazable years beginning after the
date of the enactment of this Act. - »
SEC. 211. STRADDLES.

(a) TREATMENT A8 SHORT-TERM CAPITAL GAIN—

‘Section 1234 (relating to options) is ‘amended 'byﬁ’e‘desig-

nating subsection (c) as subsection (d) and by inserting aftef
subsection (b) the following new subsection: -
“(¢) SPECIAL RULE FOR GRANTORS OF STRADDLES.—
“(1) GAIN ON LAPSE.—In the case of gain on lapse
of an optioﬁ granted by the tdcépayer as ?art' of a strad-
dle, the gain shall be deemed to be gain frdm the sale or
ewchdnge of a capital asset held for not more thanvé’
months on the day that the option éa:pired. ’
“(9) ExceprioN.—This subsection shall not apply
to any person who holds securities for sale to customers
in the ordinary course of his trade or business.
“(3) DErintrions.—For purposes of this subsec-
tion— -
“C(4) The term ‘straddle nieans a simultane-

ously granted combination of an option to buy, and
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