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an option to sell, the same quantity of a security at

the same price during the same period of time.

“(B) The term ‘security’ has the meaning as-

signed to such term by section 1236 (c).”

(b) EFrEcTIVE DATE~The amendments made by sub-
section (a) shall apply to straddle transactions entered into
after January 25, 1965, in tazable years ending after such
date.

SEC. 212. TAX TREATMENT OF PER-UNIT RETAIN ALLO-
CATIONS.

(a) TAx TREATMENT OF OoopERATIVEé.-—

(1) Section 1382(a) (relating to gross income of
cooperatives) is amended by striking out the period at
the end thereof and inserting “or by‘reason of any amount
paid to a patron as a per-unit retain allocation (as de-
fined in section 1388(F)).”

(2) Section 1382(b) is amended—

(4) by striking out “(b) PaTrRONAGE DIV-

IDENDS.—" and inserting in liew thereof “(b) P4-

TRONAGE DIVIDENDS AND PER-UNIT RETAIN

Arrocarions.—”,

(B) by striking out “or” at the end of para-
graph (1), |
(C) by striking out the period at the end of
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