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(e) EFFECTIVE DATES.— |
(1) The amendments made by subsections (a), (b),
and (c) shall apply to per-unit retain allocations made
during tazable years of an organization described in sec-

tion 1381(a) (relating to organizations to which part I

~ of subchapter T of chapter 1 appliés) beginning after

April 30, 1966, with respect to products delivered dur-
g such years. |
(2) The amendments made by subsection (d) shall

L

apply with respect to calendar years after 1966.

() TrANSITION RULE.—

(1) Exzcept as provided in parag‘rapﬁ (2), a writ-
ten agreement between a patron and a cooperative ab-
sociation— | | :

| (A) which clearly provides that the patvib!;z
agrees to treat the stated dollar amounts of all p;é;'—
unit retain certificates issued to him by the assoc;iogz—
tion as representing cash distributions which he has
of his own choice, reinvested in the cooperat'ibe

-association, |

(B) which is revocable by the patron at ayziy'
time after the close of the taxable year in which it

was made,

(C) which was entered into after October 14,
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