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“(iv) FUNDS INVOLVING CURRENCIES OF
FORMER LESS DEVELOPED COUNTRIES.—An
insurance company desiring to establish a fund
under clause (ui) with respect to insurance
contracts payable in the currency of a country
designated as a zéss developed country on Octo-
ber 2, 1964, which thereafter has such designa-

tion terminated by an Ezecutive order issued

~under section 4916(b), shall designate as assets

of such fund, to the extent permitted by sub-
paragraph (E ), the stock of foreign issuers or
debt obligations of foreign obligors as follows:
Flirst, stock and debt obligations having a period
remaining to maturity of at least 1 yéar (other
than stock or a debt obligation described in sec-
tion 4916 (a)) acquired before July 19, 1963,
and owned by the company on the date which
the President, in accordance with section 4916

(b), communicates to Congress his intention to

- terminate the status of such country as a less de-

veloped country; second, stock and debt obliga-
tions having a period remaining to maturity of
at least 1 year described in section 4916(a)

(and owned by the company on the date of such

1383



