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return), reduced by the sum of the credits (as shown in his
return) allowable under sections 32(2), 33, 35, 37, and 38.
“(c) MANNER AND TIME OF DESIGNATION.—A desig-
nation under subsection (a) may be made with respect to any
tazable year, in such manner as the Secretary or his delegate
may prescribe by regqulations—
“(1) at the time of filing the return of the tax vm-
posed by chapter 1 for such taxable year, or
“02) at any other time (after the time of filing the
return of the tax 'imposed by chapter 1 for such taxable
year) specified i regulations prescribed by the Secre-
tary or his delegate.”
(b) The table of parts for subchapter A of chapter 61
of such Code is amended by adding at the end thereof the fol-
lowing new item:

“Part VIII. Designation of income tax payments to Presi-
dential Election Campaign Fund.”

(¢c) The amendments made by this section shall apply
with respect to income tax liability for taxable years begin-
ning after December 31, 1966.

SEC. 303. PRESIDENTIAL ELECTION CAMPAIGN FUND.

(a) ESTABLISHMENT.—There is hereby established on
the books of the T'reasury of the United States a special fund
to be known as the “Presidential Election Campaign Fund”

(hereafter in this section referred to as the “Fund”). The
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