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nob effeetively eonneeted with the eenduet of &

trade or business within the United States-

B} Seetion 861 is amended by adding et the end

seetion are—

“{2) depesits or withdrawable aeeounts with sav
and loan er sizatlar assecinttons under Federal or State
hﬁbﬁ%en}y%theexbeﬂtth%&meuﬂ%sgaééerefed%eé
on such deposits or aeeounts are deduetible under seetion
591 in eomputing the taxable ineome of sueh imstitu
tions; and

“{3} amounts held by an insuranee eompany under
an agreement to pay interest thereon:

Effeetive with respeet to amounts paid or eredited after
December 315 197L; subseetion {aj{IHA} and this sub-
seetion shell eease to apply=—

42} Seetion 61-{a){1) is amended by striking out
“and” at the end of subparagraph (B)s by striking out
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