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seetion 882{d); in the ease of o nonresident elien

individual or & foreign eorporation not engaged in

B&deerb&smessm%h&n%he@m%e&%t&eesdﬂfmgthe

taxable year; no ineome; gain; or loss shell be treated

as effeetively eonneceted with the eonduet of & trade
or business within the United States:

{2} PrRrIopIicALS; EEC; ENCOME FROM SOBREES
swhether ineome from sourees within the United States
of the types deseribed in seetion 8¥{a){l} or seetion
881{a); er whether gain or loss from seurces within
assets; is effeetively eonneeted with the eenduet of &
trade or business within the United States; the factors
taken into aceount shell inelude wwhether—

£{A) the ineome; gain; or loss is derived from
assets used in or held for use in the eonduet of sueh
trade or business; or

“{B}) the aetivities of sueh trade or business
were & moterial factor in the realization of the in-

eome; gain; or loss: ,
In determining whether an asset is used in or held for
aseiﬁ%heeend&etefsaehbr&deefb&siﬁesséfwhe%hef
the aetivities of sueh trade or business were & material
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