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be treated as ineome whieh is effeetively eonneeted

with the eonduet of o trade or business within the
may eleet for sueh taxable year to treat all sneh ineome
&s ineome whieh is effeetively eonneeted svith the een-
duet of & trade or business within the Dnited States:
In sueh ease; such income shall be taxable as provided
in subseetion (b)) whether or net suel individual
is epgaged in trade or business within the United States
during the taxable year: An cleetion under this para-
geaph for any taxable year shall remein in effeet for
sl subsequent taxable years; exeept that it may be re-
voked with the eonsent of the Seeretary or his delegate
with respeet to any taxable year
tton has been made under paragraph ) and sueh elee-
tton has been revoked; & new eleetion may not be made

 under saeh paragraph for any taxable year before the

bth texable year which begins after the frst taxalle

year for whieh sueh reveeation is effeetive; nnless the
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“{3) Form AND TIME OF ELECLON AND REVO-

GATION—AR election under paragraph {15 and any

rovoeation of such an eleetion; may be made enly in
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