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o 2} sueh mdividaal has eome {other than com-
2 pensation for persenal serviees subjeet to deduetion and
3 withhelding under seetton 1441} which is effectivels

4 connceted with the conduet of a trade or business within
5  the tnited States; or

6 C XB3) sueh individual is a resident of Puerto Rice
7 during the entire taxable year

8 i) 62y Frox Disrosmrons op Crreniy Dipry-

N

erABEE REarey—The seeond sentenee of paraeraph 3%
10 of seetion $260{d)- {relating to certain taxtree transactions)

11 is amended to read as follows: “This paracraph shall not

12 papply to—

13 “{A) o dispesition to an ercanization {other
14 then & cooperative deseribed in seetion 521 whiech
B is exempt from the tax impesed by this ehnpter; or
16  B) o wransfer of property by & nonresident
17 - ahen melﬁ&f}&&l; a foreign estate or trust; or a for-
18 eign partnership; to & domestie corporation in ex
19 ehange for steek or seenrities in sueh corporation
20 in & transaction to which seetion 351 applies:?

21 k) Corrrermon or Ixcomr Tux Ax Sotres ox
22 \WWacms—Subseetion {a) of section 3401 {relnting to defini-

23 tien of wages for purpeses of eollection of inecome tax at
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