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and pessessions of the United States allowed by seetion
901
“For rule that certain foreign fares are net to be
taken into seeount in determining deduction or eredit;
see seetion 906(b)(1)-
“Ad} Ermerron To Tring Rear Prormrey INcoMB
NESS—
) Ix eB¥BERAT—A foreign eerperation which
during the taxable year derives any income—
“{A} from real property loeated in the United
States; or from any interest in sueh real propertys
ineluding (i) gains from the sale or exchange of
real property or an interest therein; (i) remts or
royalties frem mines; wells; or other natural de-
posits; and (i) gains deseribed in seetion 631 {b)
or {e}; and
B} svhieh; but for this subseetion; would net
be treated as ineome effectively eonneeted with the
eonduet of & trade or business within the United
States;
mey eleet for sueh taxable year to trent all sueh income
as ineome which is effectively conneeted with the con
duet of & trade or business within the United States: In
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