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under sueh part on its income effeetively conneeted with its
eonduet of any trade or business within the United States:
With respeet to the remainder of its ineome; wwhich is from
sourees within the United States; sueh o foreign eorpora-
tion shall be taxeble as provided in seetion 8812

- L of ehapter 1 is amended by striking out the item re-

lating to seetion 842 and inserting in lien thereof the

 mess?
{8} Seetion 819 {relating to foreien life insuranee
eompanies) is amended—

{A) by striking out subsections ) and {d)
and Ly redesignating subseetions (b} and {e) as
sibseetions {a) and -(b)5 |

B) by striking eut “In the ease of any eom-
pany desertbed in subsection ({a)52 in subsection
)41 Has redesignated by subpamgraph 1)

and inserting in Hew thereof “In the ense of iy
foreign eorvorntion taxeble under this park;S

{6} by striking out “subseetion {e}2 in the
Jast sentence of subseetion {a}H2) {as redesignated
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