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Hho
to eredit for foreign taxes) is amended by striking owt
for purpeses of applying section 906 with respeet 0 &
ehepter);
{h) StBPare F IxcoMp—=Seetion 952{b} {relating

- to exelusion of United States ineome) is amended to read as

the ease of & controlled foreign corporation; subpart F in-
within the United States swhieh is effectively eonneeted
with the eonduet by sach eorporation of a trade or business
within the United States unless sueh item is exempt from
taxation {or is subjeet to a redueed rate of tax) pursuent
to & ireaty obligation of the United States??
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{4} of seetion 1248{d} {relating to exelusions from earn-
ines and profits) is amended to read as follows:
eludible in gress meome of the foreign corporation under
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