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LA} for any taxable year beginning before
- January 1 1967 as ineome derived from seurees
within the United States of & foreion eorporation
 engaged in trade or busimess within the Tnited
States; or
“BY for any taxable year beginning after
December 31, 1966; as ineeme effectively eon-
neeted with the eenduet by sueh eorporation of a
trade or business within the Enited States:
This paragraph shall net apph: with respect to any
e whieh is exempt from taxation {or is subjeet to
& redueed rate of tax) pursuant to a treaty oblivation
of the U—mtedSé&tesi
Conporgions—=Secton G016 (relniing to dechuniions of
e%éﬁﬁ&egiﬁeéﬁﬁ}%&ﬁlfF€£¥p€¥&ﬁ6ﬁ%¥iﬁiﬁﬁeﬂé9&lﬁ:¥9&é§
ignating subseetion i) as subsection {g} and by mwerting
after subseetion e} the followine new subseetions
L) Cereay Fonmiex Convorizoxs—or pur-
péses of this section and seetion 66355 in the ease of » foreion
ee}pe}ﬁﬂeﬂ subjeet to taxation wnder seetion 11 or 120Hu)s
geetion 881 shall be treated as & tax imposed by seetion H—=
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