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{6)- The amendments made by this subseetion shell
epply with respeet to taxable years beginning after
December 31; 1966 In applying seetion 904 of the
Internel Revenue Code of 1954 with respeet to seetion
906 of suek Code; no amount may be earried from or to

 any texeble year beginning before January 1; 1967; and

5o sueh year shall be teken into secount:
{b) AriEx ResipeEN®s oF THE UHEED STATES OR

Pyerre Rico—

) Paregraph {3) of seotion 901{h} {relating

to amount of foreign tax eredit allowed in ease of alien

resident of the United States or Puerto Rieo} is amended
by striking eub < if the foreion country of whieh sueh
alien resident is & eitizen or subjeet; in imposing sueh
taxes; ellows & shmilar eredit to eitizens of the United

. States residing in such eountrys

seections {e} and {d) as subseetions {d) and {e); and
by inserting efter subseetion b} the following new
subseetion:

“Ae) SpEAR CrEpiz REQUIRED FOR CERTATN ATIEN

22 Repsmpeves.—Whenever the President finds thet —
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1) & foreign country; in inposing ineome; War
profits; and exeess profits taxes; dees not allow te
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