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close of its taxable year preceding the payment of
such interest (or for such part of such period as the

corporation has been in existence) was effectively

- connected with the conduct of a trade or business

within the Unaited States,
“(D) in the case of interest received from a

foreign corporation, 50 percent or more of the gross

ancome of which from all sources.for the 3-year

period ending with the close of its taxable year
preceding the payment of such inierest (or for
such part of such period as the corporation has
been in existence) was effectively connected with

the conduct of a trade or business within the United

States, an amount of such interest which bears the

same ratio to such interest as the gross income of
such foreign corporation for such period which was
not effectwely connected with the conduct of a trade
or business within the United States bears to its
gross income from all sources,

“(E) income derived by a foreign central bank

of issue from bankers acceptances, and

“(F) interest on deposits with a foreign branch

of a domestic corporation or a domestic partnership,
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