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gain or loss from the sale or exchange of stock
or notes, bondé, or other evidences of indebted-
ness, and etther is derived in the active conduct
of a banking, financing, or similar business
within the United States or s recewed by a
corporation the principal business of which s
trading in stocks or securities for s own ac-
count; or

“(it) is dertved from the sale (without
the United States) through such office or other
fixed place of business of personal property de-
scribed in section 1221(1), except that this
clause shall nol apply i the property is sold for
use, consumption, or disposition outside the
Unated States and an office or other fized place of
business of the tazpayer outside the United States
participated materially in such sale.

“(C) In the case of a foreign corporation taz-

able under part I of subchapter L, any income from
sources without the United States which is attrib-
utable to its United States business shall be treated
as effectively connected with the conduct of a trade

or bus ess within the United Stales.

“UD) No ‘income from sources without the
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