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such citizens or corporations) are no longé1’ subject to

a higher effective rate of tax on the item of income.
he shall proclaim that the tax imposed by this sublitle on the
similar income of nationals, residents, or. corporations of
such foreign country shall, for any tazable year beginning
after such proclamation, be determined under this subtitle
without regard to such subsection. |

“(d) NoriricATioON or CONGRESS REQUIRED.—No
proclamation shall be issued by the President pursuant to
this section unless, at least 30 days prior to such procla-
mation, he has notified the Scnate and the House of Repre-
sentatives of his intention to issue such proclamation.

“(e) IMPLEMENTATION BY REGULATIONS.—The Sec-
retary or his delegate shall prescribe such regulations as he
deems necessary or appropriate to implement this scction.”

(¢c) CrLERICAL AMENDMENTS—The table of scctions
for subpart C of part II of subchapter N of chapter 1 is
amended—

(1) by striking out the item relatiﬁg to section 894

and inserting in licu thercof
“Sec. 894. Income affected by treaty.”;
(2) by adding at the end of such table the following:

“Sec. 896. Adjustment of tax on mationals, residents, and
’ corporations of certain foreign countries.”

(d) ErvecTivE DATE—The amendmenis made by this
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