©

10

12
13
14
15

16

17
18
19
20
21

22

93

24

210
automobile chassis and an automobile body enumerated in
subparagraph (B) of section 4061(a)(2).”

(b) Errecrive Dare—The amendment made by sub-
section (a) shall apply with respect to articles sold after the
date of the enactment of this Act. .
SEC. 215. APPLICABILITY OF EXCLUSION FROM INTEREST

EQUALIZATION TAX OF CERTAIN LOANS TO
ASSURE RAW MATERIALS SOURCES.

(a) Exceprion TO ExCLUSION.—Section 4914(d)
~ (relating to loans to assure raw materials sources) is amended
by adding at the end tﬁereof the following new paragraph:

“(3) ExcEprioN—The exclusion from tax pro-
vided by paragraph (1) shall not apply in any case where
the acquz;sition of the debt obligation of the foreign corpo;
ration is made with an intent to sell, or to offer to sell, any:

| part of such debt obligation to United States persons.”
(b) TECHNICAL AMENDMENTS—(1) Section 4914

(i) (1) (relating to loss of entitlement to exclusion in case of
certain subséquent trdnsfers ) is amended— |
o A ) by striking out in subparagraph (4) “, or

the exclusion proz}ided by subsection (d),’, and

(B) by striking out “subsection (d) or (f)” in
‘subpafagmph (D) and inserting in liew thereof

“subsection (f)”.
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