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(2) Section 4918 (relating to ewemption for prior
American ownership) is amended by adding at the end
thereof the followiﬁg new subséction
“(g) CERTAIN DEBT OBLI(;‘4T_IQNS ARISING Our or

Loans To AsSURE Raw MaTERIAL SOURCES.—Under

regulations prescribed by the Secretary or his delegate, sub-

section (a) shall mot apply to the acquisition by a United

States person of any debt obligation to which section 4914(d)

applied where the acquisition of the debt obligation by such

~ person is made with an intent to sell, or to offer to sell, any

part of such debt obligation to United States pérsons. The
preceding sentence shall nmot apply if the taz imposed by .

section 4911 has applied to any prior acquisition of such debt

obligation.” |
~ (c) EFFECTIVE Dare—The amendments made by sub-
sections (a) and (b) shall apply with respect to acquisitions

of debt obligations made after the date of the enadment of
this Act. - o
SEC. 216. EXCLUSION FROM INTEREST EQUALIZATION
TAX FOR CERTAIN ACQUISITIONS BY INSUR-
ANCE COMPANIES. | |
. (a) NEw COMPANIES AND COM_PANIES OPERATING
IN Foruer LEss ‘DE;VELOPED_ CouNTrIES.—Section 4914
(¢) (relating to acquisitions by insurance companies doz;ng
business in foreign countries) is amended—
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