8 SUMMARY . OF SENATE AMENDMENTS TO H.R. 13103

Page No.
of Senate
Jamendments

P. 141 (2) U.S. ownership de mimimus rule —-—Th1s amendment
prov1des a de minimus rule in addition to the general excep-
_ tion provided in the House bill. Under the amendment, in
" the case of foreign corporations with only 10 percent or less
U.S. ownership, the personal holdmg company tax is to be
assessed only on the corporation’s undistributed personal
holding company income attributable to the U S. share-
holders’ interest. .

P.142 - (3) Additional penalty for failure to file.—As indicated

. above the Senate adopted an amendment which provides

‘that a foreign corporation can claim all appropriate deduc-

tions in computing its personal holding company tax not-

withstanding the generaﬁ) rule disallowing deductions where

" no return is filed. However, a 10 percent addition to taxes
otherwise due is to be assessed in such a case.

- (1) Amendments with respect to foreign corporatlons carry-
mg on insurance busmess in the United States (Pp 143-

©147.).
P. 143 Cleneal change. |
| " (G) Subpart F income. (Pp. 147-148.)
P..147 ... . Clerical change.

(k) Gain from certain sales or exchanges of stock in cer-
tain foreign corporations.. (Pp. 148-149.)

P. 148:. . . .Clerical change;
() Declaration of estimated income tax by corporations.
| (P 149 )
P 14.9 | Clencal change.
(m) Technical amendments (Pp. 149—150)
prl 51 (,)49- o Techmcal and 0161'10&1 changes
(n) Effecmve dates. P. ,150.)
P. 150 Clenca.l cha,nge. : N
Sectlféls )105 'SPECIAL TAX PROVISIONS (Pp. 150-
(8) Income affected by treaty. (Pp. 150-151.)
P.160 Cleﬁeal changes.

(b) Adjustment to tax because of burdensome or discrimi-~
natory foreign taxes. (Pp. 151-155.)
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