presidential campaign equal to $1 multiplied by the number of popular votes in excess_of
5,000,000 received by such candidate as the candidate of such political party in the preceding
presidential election.

(C) Payments under paragraph (1) shall be made with respect to each presidential cam-
paign at such times as the Secretary of the Treasury may prescribe by regulations, except that
no payment with respect to any presidential campaign shall be made before September 1 of
the year of the presidential election with respect to which such campaign is conducted. If at
the time so prescribed for any such payments, the moneys in the Fund are insufficient for the
Secretary to pay into the treasury of each political party which is entitled to a payment under
paragraph (1) the amount to which such party is entitled, the payment to all such parties at
such time shall be reduced pro rata, and the amounts not paid at such time shall be paid when
there are sufficient moneys in the Fund.

(8) LIMITATIONS.—

(A) No payment shall be made under paragraph (1) into the treasury of a political party
with respect to any presidential campaign unless the treasurer of such party has certified to
the Comptroller General the total amount spent or incurred (prior to the date of the certifica-
tion) by such party in carrying on such presidential campaign, and has furnished such records
and other information as may be requested by the Comptroller General.

(B) No payment shall be made under paragraph (1) into the treasury of a political party

with respect to any presidential campaign In an amount which, when added to previous

payments made to such party, exceeds the amount spent or incurred by such party in carrying

on such presidential campaign.

(4) The Comptroller General shall certify to the Secretary of the Treasury the amounts pay-
able to any political party under paragraph (1). The Comptroller General's determination as to
the popular vote received by any candidate of any political party shall be final and not subject to
review. The Comptroller General is authorized to prescribe such rules and regulations, and to
conduet such examinations and investigations, as he determines necessary to carry out his duties
and functions under this subsection.

(5) DEFINITIONS.—For purposes of this subsection—

(A) The term “political party” means any political party which presents a candidate for
election to the office of President of the United States.

(B) The term “presidential campaign” means the political campaign held every fourth
year for the election of presidential and vice presidential electors.

(C) The term “presidential election” means the election of presidential electors.

(d) TRANSFERS TO GENERAL FuND.—If, after any presidential campaign and after all political
parties which are entitled to payments under subsection (c) with respect to such presidential campaign
have been paid the amounts to which they are entitled under subsection (c), there are moneys remaining
in the Fund, the Secretary of the Treasury shall transfer the moneys so remaining to the general fund
of the Treasury.

Sec. 304. ESTABLISHMENT OF ADVISORY BOARD.

(a) There is hereby established an advisory board to be known as the Presidential Election Cam-
paign Fund Advisory Board (hereafter in this section referred to as the “Board”). It shall be the duty
and function of the Board to counsel and assist the Comptroller General in the performance of the duties
imposed on him under section 303 of this Act.

(b) The Board shall be composed of two members representing each political party whose candidate
for President at the last p;‘esidential election received 15,000,000 or more popular votes as the candidate
of such political party, which members shall be appointed by the Comptroller General from recommenda-
tions submitted by each such political party, and of three additional members selected by the members so
appointed by the Comptroller General. The term of the first members of the Board shall expire on the
60th day after the date of the first presidential election following the date of the enactment of this Act
and the term of subsequent members of the Board shall begin on the 61st day after the date of a presi-
dential election and expire on the 60th day following the date of the subsequent presidential election.
The Board shall select a Chairman from among its members. ‘

(c) Members of the Board shall receive compensation at the rate of $75 a day for each day they
are engaged in performing duties and functions as such members, including travel time, and, while
away from their homes or regular places of business, shall be allowed travel expenses, including per
diem in lieu of subsistence, as authorized by law for persons in the Government service employed
intermittently. .

(d) Service by an individual as a member of the Board shall not, for purposes of any other law of
the United States, be considered as service as an officer or employee of the United States.

Sec. 305. APPROPRIATIONS AUTHORIZED.

There are authorized to be appropriated, out of the Presidential Election Cémpaign Fund, such
sur{l}i asAmay be necessary to enable the Secretary of the Treasury to make payments under section 303
of this Act.
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