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an owner-employee within the meaning of seetion
dO1{e}{3){A); the amneunts deduetible under sub-
tributions on behalf of sueh owner employee shall; sub-
jees o the provistens of paragraph {2); net exeeed
$2 500, or 10 pereent of the earned ineome derived by
hira from the trade or business with respeet to which the
(b} Subperagraph {A) of seetion 404{e}{2) of such

made under moro then one plen) is amended by inserting

{e} Seetion 401{e) of such Code {relating to exeess

eontribuitons on behalf of owner-employees) is amended—

{1} by inserting “and” ot the end of elause (i) and
ot the end of dluuse i) of paragraph +HH{B}; and by
striking out elauses (it} and (v} of such subparagraph;
and

{2} by swiking eut “subparagrephs (B} (i)
{it); end (i) in the last sentence of paragreph {8}
and by striking out “such sabperagraphs” in sueh last
sentence and inserting in leu thereef “sueh sub-



