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IN THE HOUSE OF REPRESENTATIVES

OctroBrr 22,1965
Mr. XrocH introduced the following bill; which was referred to the Com-
mittee on Ways and Means

Ocrorer 3, 1966

Reported with an amendment, committed to the Committee of the Whole House
on the State of the Union, and ordered to be printed

[Strike out all after the enacting clause and insert the part printed in italic]

A BILL

To amend section 1234 of the Internal Revenue Code of 1954.
1 Be it enacted by the Senate and House of Representa-
9 tiwes of the United States of America in Congress assembled,
4 zelating to options; is amended as follows:

5 Subseetion {e) is redesignated as subseetion {d} and
6 the following new subseetion {e} is added at the end of sub-

8 “te)SpEerat RUELE FOR CREATORS OF SERADDEH—

10 of an option that was granted as parb of a straddle {as

11 defined in parsgraph 2); the gain shell be deemed to
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