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expires:

<2} DEFEITIONS—

“{A) For purpeses of this seetion & “straddle’
is defined as » eombination of an option to buy and
an optien to sell; giving the holder the right te beth
bﬁ?&ﬁd%ﬂ&ﬁpﬁﬂiﬁ&d({&ﬁﬂﬁt—}‘ﬁf&%ﬁeﬂfﬁy&ﬁ&
fixed priee fef & stated period of time:
chall nob inelude eontraets to buy or sell eommod-

sale to eustomers in the ordinary eourse of his trade or
business>
EFFECTEVE DATE
Spe. 2. This Aet shall apply to eptions granted after
That section 1234 of the Internal Revenue Code of 1954 (re-
lating to options) is amended by redesignating subsection (c)
as subsection (d) and by inserting after subsection (b) the
following new subsection :
“(c) SPECIAL RULE FOR GRANTORS OF STRADDLES.—
“(1) GA4IN ON LAPSE—In the case of gain on lapse
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