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2d Session No. 2280

CONTINGENT LIABILITIES OF THE GOVERNMENT

OctoBER 14, 1966.—Committed to the Committee of the Whole House on the
: State of the Union and ordered to be printed

Mr. MiwLs, from the Committee on Wéys and Means, submitted the
following

REPORT
[To accompany S. 1013]

The Committee on Ways and Means, to whom was referred the bill
(S. 1013) to clarify the components of, and to assist in the management
of, the national debt and the tax structure, having considered the same,
report favorably thereon with an amendment and recommend that the
bill as amended do pass.

The amendment is as follows:

Strike out all after the enacting clause and insert:

That the Secretary of the Treasury shall, on the first day of each regular session
of the Congress, submit to the Senate and the House of Representatives a report
setting forth, as of the close of the preceding June 30 (beginning with the report
as of June 30, 1967), the aggregate and individual amounts of the contingent lia-
bilities and the unfunded liabilities of the Government, and of each department,
agency, and instrumentality thereof, including, so far as practicable, trust fund
liabilities, Government corporations’ liabilities, indirect liabilities not included as
a part of the public debt, and liabilities of insurance and annuity programs, in-
cluding their actuarial status. The report shall also set forth the collateral
pledged, or the assets available (or to be realized), as security for such liabilities
(Government securities to be separately noted), and shall also set forth all other
assets specifically available to liquidate such liabilities of the Government. The
report shall set forth the required data in a concise form, with such explanatory
material (including such analysis of the significance of the liabilities in terms of
past experience and probable risk) as the Secretary may determine to be necessary
or desirable, and shall include total amounts of each category according to the
department, agency, or instrumentality involved. , ,

PURPOSE

The purpose of S. 1013, as reported by your committee, is to re-
quire the Secretary of the Treasury to submit annually to the Congress
a brief report setting forth the amounts of the contingent and un-
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