ECONOMIC EFFECT OF VIETNAM SPENDING

TaBLE 2.— Aerospace Indusiries— Regression Analysis

[Dependent variable: Production workers] !
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Independent variable 2 Coeflicient Standard Beta Partial
error correlation
Seasonal dummies:
February._.._. —0. 2856 18.93 —0. 0100 —0.0178
March . 1060 19.98 . 0369 . 0624
April — . 2955 15. 56 . 0103 . 0224
May .1698 20.07 . 0059 . 0100
June.. . 2422 23.07 . 0844 L1228
July . 6452 19.12 . 0237 . 0397
August - .1562 24.83 . 0574 0739
September. . . 3679 24,81 . 1352 1722
October . 4207 24,67 . 1546 . 1770
November. - . 4307 28.94 <1583 L1728
‘D ber . 6097 30. 43 . 2241 . 2208
t... N 3 —8,2397 . 7083 —3.1437 —. 8079
12 : X 3,0346 . 0045 1. 5590 . 6725
Current expenditures. ... ... .. . 0040 .. 0082 . . 0575
Obligations, current . —. 0023 . 0075 —. 0379 —. 0360
1-month lag_ — 3,0240 L0076 . 1769 .3479
2-month lag. 3.0205 . 0076 . 15625 . 3036
3-month lag. .0149 . 0078 . 1097 .2197
4-month lag. 3.0101 . 0079 . 1409 . 2754
5-month lag. 3.,0218 . 0079 .5119 . 3098
6-month lag. 3.0213 . 0077 . 1605 . 3084
7-month lag. . 0094 . 0077 . 0696 .1423
8-month lag . 0019 . 0078 . 0880 1776
9-month lag. 3,0158 . 0076 L1175 . 2394
10-month lag. 3,0222 . 0076 .1643 .3235
11-month lag. . 3.,0267 . 0077 .1978 .3794
12-month lag_ 3,0181 . 0067 .1005 . 2254
Unobligated appropriations. ... ... 3, 0046 . 0021 . 2416 . 2506
Budget 3. 0056 . . 4572 .. 2932
Intercept. 568, 0707
R2___ .9
Standard error of estimate. 25.3485
Degrees of freedom 2
Durbin-Watson statistic. . 3501

11n thousands.
3 All money amounts are in millions of dollars.
8 Significant at the 5-percent level.



