INTERNATIONAL CLAIMS SETTLEMENT ACT 3

within the terms of a claims settlement agreement concluded between the
Government of the United States and a foreign government as described in
subsection (a) of section 4 of this title, as follows and in the following order of
priority:

“(1) Payment in the amount of $1,000 or the principal amount of the
award, whichever is less;

‘(2) Thereafter, payments from time to time on account of the unpaid
principal balance of each remaining award which shall bear to such unpaid
principal balance the same proportion as the total amount available for
distribution at the time such payments are made bears to the aggregate
unpaid principal balance of all such awards; and

‘“(3) Thereafter, payments from time to time on account of the unpaid
balance of each award of interest which shall bear to such unpaid balance
of interest, the same proportion as the total amount available for distribution
at the time such payments are made bears to the aggregate unpaid balance
of interest of all such awards.”

(6) Section 302, title III, is amended by inserting ‘“‘(a)”’ after the section number
and adding at the end thereof the following subsection:

“(b) The Secretary of the Treasury shall cover into each of the Bulgarian and
Rumanian Claims Funds such sums as may be paid by the Government of the
respective country pursuant to the terms of any claims settlement agreement
between ’the Government of the United States and the Government of such
country.’

(7) Section 303, title III, is amended by striking out the word ‘“and” at the
end of paragraph (2), and by striking out the period at the end of paragraph (3)
Emddinserting in lieu thereof a semicolon and immediately thereafter the word
‘an 71.

(8) Section 303, title III, is further amended by adding at the end thereof the
following new paragraph:

‘“(4) pay effective compensation for the nationalization, compulsory liqui-
dation, or other taking of property of nationals of the United States in Bul-
garia and Rumania, between August 9, 1955, and the effective date of the
claims agreement between the respective country and the United States.”

(9) Section 304 of title III is amended by inserting ‘“(a)”’ after the section
number and adding at the end thereof the following subsections:

‘“‘(b) The Commission shall receive and determine, or redetermine as the case
may be, in accordance with applicable substantive law, including international
law, the validity and amounts of claims owned by persons who were nationals of
the United States on August 9, 1955, which arose out of the war in which Italy
was engaged from June 10, 1940, to September 15, 1947, and with respect to which
provision was not made in the treaty of peace with Italy: Provided, That no
awards shall be made to persons who have received compensation in any amount
pursuant to subsection (a) of this section or under section 202 of the War Claims
Act of 1948, as amended, or to persons whose claims have been denied by the
Commission for reasons other than that they were not filed within the time
prescribed by section 306.

‘“(e) The Commission shall receive and determine, or redetermine as the case
may be, in accordance with applicable substantive law, including international
law, the validity and amounts of claims owned by persons who were nationals of
the Unitea States on September 3, 1943, and the date of enactment of this
subsection, against the Government of Italy which arose out of the war in which
Italy was engaged from June 10, 1940, to September 15, 1947, in territory ceded
by Italy pursuant to the treaty of peace with Italy: Provided, That no awards
shall be made to persons who have received compensation in any amount pursuant
to the treaty of peace with Italy or subsection (a) of this section.

“(d) Within thirty days after enactment of this subsection, or within thirty
days after the date of enactment of legislation making appropriations to the
Commission for payment of administrative expenses incurred in carrying out its
functions under subsections (b) and (¢) of this section, whichever date is later,
the Commission shall publish in the Federal Register the time when and the
limit of time within which claims may be filed with the Commission, which limit
shall not be more than six months after such publication.

‘“‘(e) The Commission shall certify awards on claims determined pursuant to
subsections (b) and (¢) of this section to the Secretary of the Treasury for pay-
ment out of remaining balances in the Italian Claims Fund in accordance with
the provisions of section 310 of this title, after payment in full of all awards
certified pursuant to subsection (a) of this section.



