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without the determinant participation of the International Corporation which,
inasmuch as it is international, is certainly world aware, and inasmuch as it is
a corporation, represents the highest expression of modern efficiency, drive and
capacity to deliever.

For these reasons, I believe not only that large banks and big industrial con-
cerns have a great stake in our society setting its course towards systematically
striving for a more secure and developing world ; but also that all of them should
combine and commit their unequalled organizing and planning capacity towards
decisively contributing to this objective.

Representative WioNarr. Mr. Chairman, I have two unanimous con-
sent requests, one to include to my remarks today the Library of Con-
gress report from the Legislative Reference Service on the “Balance
-of Trade in Western Ituropean Countries with the Soviet Union and
East-West for 1965 and the First Half of 1966.”

Chairman Boges. Without objection.

(The report follows:)

LIBRARY OF CONGRESS
LEGISLATIVE REFERENCE SERVICE
‘Baiance of Trade of Western European Countries With the Soviet Union and East Europe,* 1965 and 1st Half of 1966
fIn thousands of dollars]

1965 January-June 1966
Country
U.S.S.R. East Total U.S.S.R. East Total
Europe Europe
Austria +4,383 +13,765 18,148 -6, 641 +11, 044 -+17, 685
-Belgium-Luxemburg —23,492 —3,612 —27,104 —7,900 +4,378 —3,522
Denmark.._ —3,759 —14,243 —18,002 —6,876 +-808 —6, 068
Finland.... ~4,620 —1,924 ~—6, 544 —31,843 1,051 —30,792
‘France.... —73,993 4102, 647 -}-28, 654 —47,902 4-87,312 4-39,410
Germany, West. —63,973 95 —15,022 | 52,560 { --98,450 4-45, 890
reece_ ... -9 -17 —27,494 +3,242 y 16, 44.
Iceland___ —5,333 —1,705 —17,038 849 +1,036 1,885
Treland_____ —1,025 —11,120 ~12,145 —1,250 —5,553 —6, 803
Haly_.__.... —83,178 —25,733 | —108,911 —51,013 —23,785 ~74,798
‘Netherlands. —23,632 —22,801 —46,433 —10,934 —558 —11,492
orway_____ —9,64 +4,543 —5,097 —5,042 —1,026 —
Portugal. . =116 ~5,673 —5,789 Q) +642 +642
‘Spain.__.. —19,058 —24,974 —44,032 —1,839 —76 —2,603
Sweden...__ ~2, —3,201 —25,288 —20,489 -+6,186 ~14,303
Switzerland._ . +3,111 —59 -+3,052 ~3,003 +10, 246 +7,243
Turkey..__._. 2,019 +7 118 +9,137 —2,760 +4,648 1,888
United Kingdom_. oaoe| —204,453 89,351 | —293, 804 —50, 964 —39,969 —90,933
Yugoslavia. o oo oo iaeaaaaas +79, 641 +10 792 90, 433 +18,226 —59,937 —41,711
Total oo iaiaas —458, 825 —34,454 | —493,279 | —265,417 | 497,409 ] —168,008
|

! Less than $500.
*Prepared by Vladimir N. Pregelj analyst in international trade and finance, Economics Division, Legislative Reference
Service, Library of Congress, Apr. 4,

Source: U.S. Bureau of International Commerce, International Trade Analysis Division, exports of free world countries
to Communist areas and imports of free world countries from Communist areas, January-December 1965 and January-
June 1965. All Western countries listed value exports f.0.b. and imports c.i.f.

Representative Winnarr. And the second request is on behalf of
Congressman Curtis. He would like to have placed in the record the
European Free Trade Association Experience in Abolishing Barriers
to Trade, a report issued from the Washington Information Office.
This is a very able discusison of how the EFTA has adjusted to the re-
duction of trade barriers. I think it would be very helpful.

Chairman Bocas. Without objection it will be incorporated in the
record.

(The report referred to follows:)



