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Our Pharmaceutical Division is headquartered in Rachoster, New
York, wherce it maintains its production, tescarch and marketing arpganiza-
tions, Our busincss \:.'as foundced by the Strasenburgh family in Rochester,
and was privately owned until 1960, at which time it was acquired by
Wallace & Ticrnan, Inc,, hcadquartered in Fast Qrange, Noew Jersey
with plants located in scveral arcas of the United States and abroad, On
March 31, 1969, we became part of the Pennwalt Corporatinn. by virtuc of
its acqusition of Wallace & Ticrnan on that date,

Biphctamine is schediiled by the Drug Enforcement Administration
{"DEA™) as a controlicd substance under Schedule JI. As such, the manug-
facturc ol this product is specificaltly limited in terms of guantity and is
atricily regulated at every stape in its chain of distribution by the DEA, as
T will discuss morc lully later. Jonamin is scheduled hy the DFEA as a
Schedule IV substance. It, too, is strictly controlled and repgulated at
cach level of distribution, Both products have been approved by the Food

and Drug Administration ("FDA") as safc and effective, as recently as 1974,

In our pharmaccutical operations al Rochester, we maintain a
rcscarch and development facility, manncd with qualificd professionals in-
cluding 4 doctors of medicine, 23 doctors of pharmacoelogy and dactors
of chemistry, and other rciated disciﬁlimts. This staff and our administra-
tive staff {quality contral, povernmental compliance, finance, personnel,

cte, ) perlorm the various functions which these titles sugpest.
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