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EXPENDITURES

In the 16é-year period between 1951 and 1966, the prescription
drug industry's funds for research and development amounted
to $3 billion, The 1951 expenditures totaled $50 million, By
the end of 1966 the annual level had reached $400 million, eight
times the 1951 amount {see Chart 10).

Chart 10 -

Industry Financed Research & Development

{millions) Expenditures For Ethical Drug Products
$450 1951 - 1966,
400§

350

250

200

150

100

50

Bl R B X 5 5% 5 58 5 0 6 & 8 6 & 19

yEstimated.



