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176 USE OF EXCESS “MILITARY PROPERTY IN FRANCE

Y ou mentioned, Mz Woll, $30 million i
~ Mr. WorL. This 18 what we hope to attain production outof this

- one installation. G e TR R

Mr. MONAGAN. Do you use any other means: of measuring that: vol-
ame? We all know aceuisition cost can be an inaccurate measurement
pecause of the age of the equipnient and things ke that. Is there any
_other unit o;f;-measunement’&ou»use;in that connection? e
; day’s prices int)b»;considemtion, 1 would say a8
o minimum this figure on the new

“Mr. WoLL. Taking to
“market tadayw'ould be at least %45
million; in other wor&s,“an\a;dditwna]i"éﬁrpemant.z A
,Mr.:MONAGAN;Ifthe average age of the e uipment 18 6 or 10 years, .
it would modify that figure very ubstantially ¢ A
o My, WotlL. Yes, ST We like to think that property that 1s rehabili-
~ tated here and in all our other marshaling sites, after x‘fehabﬂitafcion,: :
has 70 rpercentof:lifelefﬁ it i R RN
o MI",‘MONAGAN:: Amnd 70 'percéntfacqui‘sitmn cost in its current value?
Mr. MONAGAN. Well, T would ik
 In reference to these 1,100 jeeps;
jeeps SO fa,r‘;as_demand is concern:
- Mr. Worn:Qur ATD mi
~ {for the past 9 years. All ot
_also: required: jeeps: 'So when
jeepsi_from‘ithe military we gr
Mr. MONAGAN . Where ‘are they now
Iy, Worr. I think 500 or 600 hav
reridy or to other i iecipibnt =

 acquisifion costyedrlys i

o
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M. § g (g,
M, Gipsox. Yes ;‘,th;@y'h@;v:t%iﬁhaadyib@enf R R
Mr. MoONAGAN. You spoke also of the method sed of barter mn

order to prevent dollar payments. on this contract. - LS

Mr. WoLL. Yes, sir. r ; : ;
Mr. MONAGAN. Just what isthat arrangement ? ST
Mr. WoLL: Well, when we enter into & barter arrangemem e o Y
t with the Commodity Credit Corporation of the Depart-
‘ment of Agriculture to supply surplus ‘a.gri-cultuml commodities to 2
dealer in these commodities for a certain amount of money, in this case
SS},QE)Q,OGO; These,agnicultural';surpluses are turned over to him, He in
~ turn reimburses our contractor Tere, to-the tune of $1, 50,000. In the
meantime he takes that $1,250,000 in‘"ag’:mculturalf,surtpluses and-sells
them on the world market, 80 the U.S. Government in this way, does
not actually’ spend..any. dollars outside: the United States.. . L
Mr. MONAGAN. What happens, if anything, P ween tl
Credit Corporation. and AID? Is there o, recoupment there? .
- Mr. WorL., Yes} we pay - the Oommodityg@()nedit COrporatiéoﬁ
Mr. MONAGAN. Do you know ‘what:
reference to per bushel, swhether: it is the
Mr. WoLL. No, Sir.I,cantﬁhdout_ior YO+ 7 gt K
Mr. MONAGAN. Well, that is @ little far afield, I think.

Mrs. Heckler, have you any questions?

the um‘c@f paymentls W1th
acquisition cost? .




