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CONSUMER ‘CRE‘DIT PROTECTION ACT

2
Be it enacted by the Senate and House of Representa-
tives of the United States of America in Congress assembled,
 Spomros 1. This At may bo cited as the “Consumer
Credit Protection Act”. |
N TITLE I—CREDIT TRANSACTIONS
. Sgc. 101, (a) The Federal Reserve Act is amended
by striking. the first section and inserting :
“TITLE I—THE FEDERAL RESERVE SYSTEM
- “SporroN 1. This title may be cited as the Federal
Reserve Act.” v
(b) Title I of the TFederal Reserv'e Act is amended by
éhanging “Act”, wherever that word is used with reference
to title I of the Federal Reserve Act (as so designated by
subsection (a) of this éection) to read “title”.
~(¢). The Federal Reserve Act is amended by adding
at the end: | _
“TITLE II—CREDIT TRANSACTIONS
“DECLARATION OF PURPOSE
“Spo. 201. (a) The Congress finds that economic
stabilization would be enhanced and that competition among

the various financial institutions and other firms engaged in

‘.fthe(extensi(sn of consumer credit would be strengthened by

the informed use of credit. Significant segments of the popu-

lation are misled by the manner in which the terms and con-

ditions of credit are offered and contracted for, as well as by




