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CONSUMER CREDIT PROTECTION ACT
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or after one period from the date of the transaction. A

period of time equal to one-ha,lf or more of a payment

period may be considered one full period. |

“N2) The Board may prescribe methods other than the
actuarial method, if the Board determines that the use of
such other methods will materially simplify computation
while retaining reasonable acouracy as compared with the
rate détermined under the actuarial method. ,

“(8) For the purposes of section 203 (d), the term
‘equivalent annual percentage rate’ means the rate or rates
computed by multiplying the rate or rates used to compute

the finance charge for any period by the number of periods

in a year.

“(4) Where a creditor imposes the same finance éha,rg'e
for all balances within a specified range, the annual percent-
age rate or equivalent annual percentage rate shall be com-
puted on the median balance within the range for the p‘ur—
poses of sections 203 (b), 203 (¢), and 203 (d).

“(g) ‘open end credit plan’ means a plan prescribing

the terms of credit transactions which may be made there-

under from time to time and under the terms of which a
finance charge may be computed on the outstanding unpaid
balance from time to time thereunder.

“(h) ‘organization’ means a corporation, government




