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CONSUMER CREDIT PROTECTION ACT
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“(2) that a specified periodic credit amount or in-
Stallment amount can be arranged, unless the creditor
" usually and customarily arranges credit payments or in-
stallments for that period and in that amount; or
“(3) that a specified downpayment is required,
unless the creditor usually andk customarily arranges
downpayments in that amount.
“(k) No creditor, in order to aid, promote, or assist,

directly or indirectly, the extenslon of credit under an open

end credit plan, may state or otherwise represent in any
advertisement in interstate commerce or affecting interstate
commerce any of the specific terms of such plan unless the

,advertlsement clearly and consplcuously sets forth

“ (1) the condmons under which a ﬁnance chalge
may be imposed, including the time period, if any,
within which any credit extended may be répaid without

“incurring a finance charge; |

“(2) the method of determining the balance upon
which a finance charge will be imposed;

“(3) the method of determining the amount of the
finance charge (including any minimum or fixed amount
imposed as a finance charge) , and the percentage rate
per period and the annual percentage rate of the finance

charge to be imposed; and




