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CONSUMER CREDIT PROTECTION ACT

10

the disclosure shall be made on or before the date the first

| p-aymeht is due.

(d) (1) This subsectidn applies to opeh—end credit plans.

(2) Before opening any account under an open-end

credit plan, the creditor shall, tlo the extent applicable, dis-

close to the person to whom credit is to be extended—

(A) the conditions under which a finance charge‘

may be imposed, including the time period, if any,

~ within which any credit extended may be repaid with-

out incurring a finance charge; ‘

(B) the method of determining the balance upon
which a finance charge Will be imposed ; k

(C) the method of determining the amount of the
finance charge (including any minimum or fixed amount
imposed as a finance charge) , the ‘percentage rate per
period of the finance charge to be imposed if any, and,
in the case of an installment open-end credit plan, the
équivalent annual percentage rate; and

(D) the conditions under which any other charges

‘may be imposed, and the method by which they will be

determined.i ‘

(3) For each billing cycle at the end of which there is

23 an outstanding balance under any such account, the cre(iit-or

24 shall disclose to the extent applicable—



