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pressed either as a percentage rate per period of the bal-

ance upon which the finance charge is computed, or as a

dollars per hundred per period rate of such balance. o

(2) On and after January 1, 1972, all rates required
to be disclosed by this sectioh shall be expressed as percent-
age rates.

REGULATIONS

Sec. 5. (a) The Board shall prescribe regulations to
carry out this Act, including provisions—

(1) describing the methods which may be used in
determining annual percentage rates under section 4;
including, but not limited to, the use of any rules, charts,
tables, or devices by creditors to convert to an annual
percentage rate any add-on, discount or other method of
computing a finance charge;

(2) prescribing procedures to ensure that the in-
formation required to be disclosed under section 4 is set
forth clearly and conspicuously; and

(3) prescribing reasonable tolerances of accuracy
with respect to - disclosing information under section 4.
(b) In prescribing regulations with respect to reason-

able tolerances of accuracy as required by subsection
(a) (3), thé Board shall observe the following limitations:
(1) The annual percentage rate may be rounded

to the nearest quarter of 1 per centum for credit transac-



