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CONSUMER CREDIT PROTECTION ACT
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tions payable in substantially equal installments when
a creditor determines the total finance charge on the

basis of a single add-on, discount, periodic, or other

rate, and such rates are converted into an annual

percentage rate under procedures prescribed by the

Board.

(2) The use of rate tables or charts may be author-

ized in cases where the total finance charge is determined
in a manner ‘other than that specified in paragraph
(1). Such tables or charts may provide for the dis-
closure of annual percentage rates which vary up to 8
per centum of the rate as defined by section 3 (f) . How-

ever, any creditor who willfully and knowingly uses

“such tables or charts in such a manner so as to con-

sistently understate the annual percentage rate, as defined

by section 3 (f), shall be liable for criminal penalties
under section 7 (b) of this Act.
(3) In the case of creditors determining the annual

percentage rate in a manner other than as described

in paragraph (1) or (2), the Board may authorize

- other reasonable tolerances.

(4) In order to simplify compliance where irreg-

ular payments are involved, the Board may authorize

tolerances gréater than those specified in paragraph (2).

(¢) Any regulation prescribed hereunder may contain
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