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_ Mr. Fivo. Yes. . e : i 8

- Mrs. SULLIVAN. It is not directed specifically and exclusively to the

revolving charge. But on the revolving charge issue, I do not- think

ihe committee has been shown that 115 percent a month is not 18 per-

cent a year. That is all I want to call your attention to.-

- Mr. Fivo. We have testimony here from Montgomery Ward or

Sears, Roebuck and they charged 11, 19 percent. . -
Mrs, Svuvan. If the gentleman will yield, you may have believed

them on that, but I do not think some of us did. ( o

Mr. Fivo. You tell me that you can always play around with figures.

. Mrs. SULLIVAN. You can indeed. o g ;

Mr. Fivo. While 1t is true that we could play around with figures,
1 think I have sufficient trust and confidence in the business people ot
this country that they are not out to fleece and cheat the American
public. T am sure wo have certain unscrupulous business people, but
they are by and far in the minority in comparison to all the business
people n this country. oy G

Mrs. SULLIVAN. Tf the gentleman will yield further, 1 certainly
agree that the average business is not out to cheat the customer. But
T think they were trying to demonstrate something in that chart pre-
sented yesterday that they do not actually practice 11 their own busi-
ness. You have got to show me—I am from Missouri—that that is the
way they actually compute their credit charge. | ;

‘Mr. WILLIAMS. Would you yield? I would like to suggest that this 1s
the second or third time I have heard the comment that the testimony
we heard yesterday from representatives of the American Retail Fed-
eration is not true. Now, 1 think this 1s an important point to resolve
and I would like to suggest that you have our taff make a check a8 to
the actual practices that are being used by the members of the Ameri-
can Retail Federation to determine 1f their testimony 1s true or not.

Mrs. Soruvan. If the gentleman will yield, my. comment was that
the method of computation they showed us from the chart is not the
way they actually figure their interest. . , v

~ Mr. WILLIAMS. T understand your comment. All T am saying is that
they came in here with testimony and while they were here did not
hear any comment made to the effect that this was not the practice
they are following. I believe it is very important for us to know
whether this is the practice they are following or not. Certainly, with
the extensive staff this committee has we can give them the assignment
of determining whether or not their testimony yesterday was true an
that the practices they outlined to us yesterday in the application of
interest rates on revolving charge accounts was true or untrue.

Mrs. SuLuvan. 1 hope we can prove that before this committee.

glh'. Witniams. I certainly think we should make that a first point of
order. , _

- Mrs. SULLIVAN. Mr. Fino, T am sorry to have taken up your time.

Mr. Fixo. I haveno further questions.

Mrs. SuLLIvAN. MT. Minish ?

Mr. Mintsa. Thank you, Madam Chairman. -

Mr. WILLIAMS. 1 had one additional comment. As 1 remember the
testimony yesterday, they said this was an actual account that was

selected because 1t was typical.




