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40-year mortgages for retirement villages, T think they understood
it, as equity, A person in the 55 to 65 4ge 1s not really looking forward
to paying off 5 40-year mortgage. Have we not moved into the field of
really equity in ownership ? o
Mr. StephENS, Would you yield back to me noy ?
Mr. Hanna. T certainly would. ; : TSR
r. STEPHENS, T take it, Mr, Brownstein, what Mr., Hanna, men-
ere is like the experience I had in closing a sale for 4 man,
I told the purchaser : “Here i the warranty deed.” He said, “I don’t
want that, I want the mortgage deed.” T sald, “Why #” He, said: “The

Mr., Brownstery, T think probably because, Mr, Stephén§, it Wa,-s

Mr. Brownsrrry, As a matter of fact, as T have testified earl_ier and
have introduced into the record, the FHA hag gone beyond that and
lets the buyer know exactly what he is paying, both in terms of rate

r. STEPHENS. Tn M. Weaver’s statement and in yours, but T think
Mr. Weaver primarily pointed this out. He said that H.R. 11601 would
take in more (;ruth-in—lendilgg Provisions, Then he cites that pbutting

Mr. Browwsrrry, Well, T beliove that the Important thing, Mr.
Stephens, is that the prospective borrower know what the true rate is
and the amount that he is paying, and our concern would be that s
mechanism be provided that would assure him of this kind of informa-
tion. - :

Mr. Steprexs, T would like to make g comment in respect, to the
points that are charged, - ‘

begin to try and make some kind of regulation in that we are going
to have to go furf;her. than just the morteage business, beca}lse. that




