ﬁ

that is, to permit borrowers to Compare different finance charges and
toselect the most favorable plan. ‘

In order to achieve comparability, we tecommend that 4] finance
charges be stated on monthly bagig. We feel there are many good

S0 as to eliminate some or all of the dlscrlmmation against banks and
other creditors on the basis of current practices, e believe that in
the long rup arbitrary statutory standards ang definitions of this sort
would be harmfyl, They would force the finance industry to adjust

to the best Interests of consumers and the finance industry oyer the
coming years, ; .

I would like now to turn to H.R. 11601, which contains severs] pro-
visions which differ from the disclosure Provisions of S, 5 and H.R.
11602. : ’

The definition of “finance charge” ip H.R. 11601 apparently in-
cludes credit life and accident and health insumnce, and possibly fire
and public liability insurance, all of which are specifically excluded

one of the objectives of the bill—t, enable g Prospective borrower to
compare interest cogtg with the intepest he is getting on hig savings or
“Investmentg, v




