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percent, he c@nsiders himself Vvery, very lucky. I have been very much
preoccupied af;ndfconcerneq} since my State senate days, in the State of

credit, mass production, premised o ‘mass consumption, the install--
-~ ment purchase techniques and the lack of availability of credit will
make orruin an average family, e et
I have some mixeq emotions about regulations, because I must con-
fess to you that just a few years ago I found it necessary to go to

finance companies in my State, I know what it is to be awakened at

midnight by somebody knocking at the door saying that he repre-
sents a finance company and I wag ‘brehindf‘tWO‘payments, where was my
payment? Of course, I took a more direct action than the average, He
claimed that I threa‘be.ned tokill him, : ' ‘ :
r. Warker, You may have been justified. o ‘
Mr. Goxzarmz, T felt justified, although T never did plead guilty
one way or the other to the threats made, But he did not enter the

~house to Tepossess the furniture I had at that time. I finally worked it b

I have reference to a statement you made in which you said that

the success of the commercial bank is tied up with the community.,
- How much of that community ? Ts it really allkthe',q’ommunity in its
totalityzor“justSegments ofit? Sk G s , o
I was asked by a reporter back home ‘when, if at any time T felt
there would not be any such things as rioting? T said, “I think that

cation, and I want to ask you in that connection, what are the banks
generally, as either through their organizations, either State or na-
tional, what are they really doing to reach the lowest economic rungs
~ of our social ladder? Do you have any programs developed or con-

' ~ templated ?

Mr. Warxer, Yes. Let me say first of all that Your State and my
former State, and| T wag ‘on the Taculty at the University of Texas,
and I think whep you were in the State Senate and that has been until
Just a few mOnthsfago;penhaps the most if not among the most-—;jf

" hot the most b»a‘ckv?vaﬁrd State n the country with respect to its con-

sumer credit situation and legislation, T say until a few months ago -
sumer credit code that NOw exists in any ‘State in the}’Union, accord-
g to the information that liag come to me, That‘inform&tion indi-
~ cates high hopes that the loas sharkism and these other abuses which
‘not only hag especially hit mihori"ty‘groups hard, but any poor people,
amd,’this‘Wi"H’be‘@orrécted; AT T e B PR




