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Father McEwen. That is not true. It is actually levied, 114 percent
on the dollar, that is what is actually levied,  ° e T
“Is that not true, Mr. Walker? One and a half cents on the balance,
for each dollar in there, is what is actually levied? SO e
- Mr. Warker. That may be-—there may be no balance. -
‘Father McEwex. I am presuming there isa, balance.
~Mr. W ILLIAMS. Let me make this suggestion, please.

representatives here yester ay. T R e Lt
- In-addition to:thint, in 1 he testimony before the Senate, on page 216,
the company which is engaged»ih«tshe litigation in. Massachusetts ha,
presented 'doéuj‘menftary evidence to the effect. tha;t,bhe”:actuajl
charge rate on the average charge. account is 9.46 percent.
some supporting evidence here, O e Dt e, s T
1 would like to have your comments on both the information we re-
ceived yesterday from the American Retail ‘Federation and the testi-

mony;beforg, the Senate which reports the fact that the way they are T

. f;FatheI',MOEWEN.’ Well, Mr., Williams, there is no question in my
mind but that they have worked out these cases. truthfullya,ndac_ :
curately, but the question comes in the number of days in which there'
is no interest, as Dr. Walker said. And he said sometimes his accounts.
actually bear no) interest. It you lump these two together you come up
with the actual result. o S g
Mr. Wrirtams, If we are looking for truth then we have got to take

‘ , all:ithese";faet’orsfiinftocons‘idera‘tion, and if on revolving credits o re-

‘ volving charge accounts, you are not paying 18 percent interest an-

nually, then I can’t see why we should force the people to say that they o

are. , , Tt e e ‘
. Father McEwzx. Mr, Williams, the legislation asks that the credi-

tor say not what you will be paying actually—because ;.he,c@nﬁ’t;know S

that in advance—but at what rate 1s he levying a charge when and if

you ineur a charge. And he is levying a chargeqt the rate ofoneanda

~ half cents per dollar. And ‘that one and a half cents per dollar IS one.
- and a half percent permonth and 18 percent; ayear. . T e
. Mr. Wrtraams. 1 have no quarrel ‘with forcing a full and complete
- disclosure of the interest: or service charges, and everything else, but
- if it is going to require a’ more likely statement on the. invoice or
wherever it appears, fine, but we-have got to take the statement, And’
18 percent per year, from the testimony we have heard here, is not an
-accurate statement, . - P S e TR S
_ Father McEwrx. I beg to differ. And as a matter of fact, if you will "
- look at the'very same Senate hearings on page 118, you wil] find anad
from a most reputable firm in'Boston, the First. National Bank, which




