- With me is Mrs. Erma Angevine Wottien’ s Activities. Coordinator for NRE A;

~ CONSUMER CREDIT PROTECTION ACT

: wrth Vamons women’s orgamzatlons in the States a,nd in the reglon oo
Mrs. Svrrivan. We will insert your prepared statement at thls pomt :

; 11be glad to hear Mrs. Angevine. c o
tatement of Mr. Ellis follows ) '

“S’I‘ATEMENT OF CLYDE T ELms, GENERAL MANAGER NA'J;IONAL RURAL ELEGT fei
' : ; o COOPERATIVE ASBOCIATION INC.. : :

My name is Clyde T, Elhs, and I am and have been for25 years General Man—‘ e
ager of the National Rural Electrlc Gooperat1ve Assocmtlon Whlch has its head— :
quarters in Washmgton, D.C.

- NRECA is the national trade and serv1ce organizatlon of 980 rural electmc R
tems serving nearly 20 million consumers in 2,578 of the 3,072 counties in the
ntmental United States and in 9 of the 19 election districts of Alaska.

“who_ has done much work in the area of consumer leglslatwn in general and

“truth-in-lending” meagures in particular. Mrs. Angevine will detail NRECA’s

- support .of “truth-in-lendin leglslatlon and our pos1t1 n'm regard to the pro-' T
- “poeecl Consumers Protection Act of 1967. ‘ ;
.~ Much of NRECA’s active interest in “truth-ln-lending” and simila coneu‘
legislation stems from the speech made by your distingmshed C
Leonor Sullivan, to 1200 rural electric women at the NRECA ann e
held in Miami Beach in 1965. At that tlme ‘she urged them to become “Kitchen
,pohtlclans” in behalf of 1eg1s1at1on to protect the ‘mterest of consumers Many’.* ‘
‘- of them are doing just that, on a pipartisan basis. | Es
" The work of the rural electncs’ “kitchen pohtlcians” is ev1dent in the consume1 :
resolutlons proposed that year and each subsequent year by the NRECA Women’s
Activities Standing Committee. These reeolutlons have been adopted by them
NRECA membership without a dissenting vote. .
At the 1967 NRECA annual meeting, delegates 1 presentmg the rur 1 electric
‘Systems unanimously approved a “truth- 1n-1ending ’
: support for legislatmn that “helps eonsumer I

1 would llke to supmit that resolutwn and thé
sumer protection for the hearing record. :
Resolutlon adopted at 1967 NRECA annual m etmg

“TRUTH IN LENDING

“Whereas, Wldespread mlsrepresentatlon of interest’ rates, vaguely worded )
_ credit contracts, unscrupulous repossession methods, trick payment clauses, high
" pressure door-to-door selling tactics, unconscionably high rates for credit, and =
otherunsavory credit prac Work severe hardsh ) , ST
fore, beit . .
o “Re‘eome‘d; T

‘of tlns country to support wi, h théll‘ patrouage the h 1est ;é ent oroducers

< -and dlstributors who offier ‘the ‘best value for the lowest price w, therefore,_

B o
. “Resolved, That we- suppsort leglslatlon that h & consumers fulﬁll thelr role', T
in an’ 1nte111gent and responsible manner by gwing them access to clear, unam--




