‘ - of the car. (The document referred to may be found on p. 114

its member centers thmughout ‘the nation to

¥

he 1IlVeSt1g‘ttor studled 164 suits andthe found th t; -even after the i
downpayment, the mon ayment, and the repossession, sale pro-
‘ceeds—when the car has been seized and sold—even after those pro- .
ceeds, the average buyer still owed more than half of the orviginal price

, So he had a big deficiency judgment against him. This i sw
are sulng on. They then have the garnishee to use against | =
know 1f you can get a garmshee through this year or not but the

situation 1s there. Iam documenting it as best 1 can. ,
© Mr. Winiiams. Were all oJ: these people dehnquent
ments at the time? :

forgive me for that,
0 .Mrs SoLy A

‘thls to be eounted agaﬁlnsti‘ymour tlme, Mr VV11~
yonzalez? He has been reeognued
a8 been answered,

- Mr. GONAALDZ I Wanted tot fmk Mr M‘u'goli
pired. : s :

Mrs. SULLIVAN. I have reoe ted a statement from he Na’tional Fea
eration of Settlements & Nelghborhood C‘ente 5 in New Y
T think is an appropriate one for placing in the record t
“because it relates to problems cited by Mr argolius. It expresses
the view that the proposed ban on garnisl ment would i

: mfluence mer-

chants to be more cautious in extending credit’ to :famlhes whlch ccm- o

not meet the terms without extreme suff ermg .
ment referred to follows ‘)

STATI:MENT oF TIII} NA’II()NAL I‘DDERATION o SETTLEMENTS AND NLIGHBC)R ,:00,)3 O
' . CENTERS, NEW YORK, N Y j [ N

(}Iadys Duppsta'dt Secretaq*y for Social’ Dduca : d-Action
Federation of Settlements and Neighborhood C 32 Madison
: Vew York, New York 10016. T wish to. speak '1n ‘favm Of H R 116(),*1 t‘qe

_proposed “OOnsumer Credit Protection Act.”? e .
__The National Federation of Settlements has 246 member ag neie a servwm
16 more, operating 399 nelghberr’hood centers in 94 cities, 30 states and thé Dis-

‘triet of Columbia, ‘Twenty-two- metrospohtan or regional federatlons of: nelg'hbor- :

- hood centers are affiliates also. In addition, National Federation operates a Na- -
_tional Training Center based in Chlcago The National Federation of Settlements SR
 works to improve neighborhood conditions ;faverable to f‘mlly‘hfe and Y

Most- of our ‘me ber ‘
N OVer many years.
] ereaﬁi’rmed at our bllSl- e

tively through a wide range of direct: and adv1so1~y eent
centers are eng: ’gedm consumer programs, and . av
Our suppor i
ness meefmg in Chieago May 5
sumer: eduoatmn act1V1t1ess and’

i governme[ s, and more intengive 1nvevst1gati n nld s‘ jdy of
)e@pemally inst Hme buym : d other for fin

Gaplovitz was: based on a joi
- houses, Henry Street Settlement
Theee partlcular ,settlements W

i ghbers and,::
n the 98 cities'vve serve, .

sgislation reflect problems ‘we have:
that. natlonal laws are necessa ~

‘encountened for many 'years, we belie"




