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; Th1s is another pomt that I have been pursulng Wlth somie of the :
‘other gentlemen The Internal Revenue Service allows usto- deduct an
amount in interest costs of 6 percent or the ac’cual cunount psud Whlch—
ever is lesser.
‘Mr. Morsg. This is an area that 1 know nethlng cbellt o
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 yinced to do this by the finance companies: who;dld not want; hem
~ to allow consumers to deduet the entire finance charge because that
 then would be considered interest and the:finance eompames always
el wanted to mamtaln this: dlstlnotlen between a time price and interest.
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- Mr. Haxwa. Thank you, Madam Chalrman ‘ Ve S
T, too, want to say these gentlemen have ontmbuted Very sub—f
stantmlly to this committee’s knowledge on this subject. o
1 would like to make a couple of observations. ;
~ Tirst of all, in your vast experience, both of you, you know that ,
- inthe Jaw many {imes we have:placed things that are supposed to
b _.ehleld and they turn out to be swor hatds true in the
~ whole course of rrarnlshmenfs and "partleularl_ £ v ‘
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