v.fihtt]e more

to suggest tha,t
- have purchased one easily i
derstand why She threw the television set out Obvmusly shejm pa} mg .l
for something she cannot then have. _ -
 Mr. Marcorrus. He didn’t go after her for years. In fact”
ind he found her again when she applied for credit. Aga
gettlng i ‘to the same trap e wanted to bu

Mz ) I know N0t -a,ymdfw
: Smtement &he s«ays ,she is now paying for s
- nothing. She . threw the telewsmn set out and
. {had nothmo ; -
. Mr. MARGOLIUS That is mght
 Mr. WILLIAMS-"Th

acoounfr—-because wephlaVe had aonﬂlctmg testlm
- tary of the Treasury Barr and he made the statement ,
* partment stores cannot operate onless than 18 percent in his opinion.
On the other hand, we have had testimony from others, including
~arepresentative of the Federal Trade Commission Who made the state-; L
- ment that he believed; and it turned out later tha he
. it, that many of these departn S were ! :
of credit than out of the sale»of goods But I thmk 10 , e
- that credit unions ate a good thing and nost p it unions f;i o
~ are not making much money. Some of them have a small surplus and
i ,that is about the size of it, but they are charging 12 percent a, year. s
- In most cases, many cases they are paying to their deposrrors a lower”; i
x.lIltBI‘GSt rate than the prime interest: nd also many of them have
o ,,voluntar*y help, low overhead “for office space and that sort of thing.
- So, it seems to me that at 12 percent a credit union is working' na sit-
~‘uation where to duplicate the same. situation th d pa
would have to charge an mterest I "of closer T
~ Doyouagree wmh'thls? ; '
~ Mr. Mareorius. 1ig
_percent. I don’t think they aré makmg ;
f';they a,re on the mercha,ndlse m)




