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buymg, then that person had no busmass in, buyung the lbem 1n the
- first. place. | s
" The fears éxpressed in certa,m clrcles pmor ‘to the. passa
: Massa,chusetts Jegislation have not been proven justified.
mon complaint involved the alleged difficulty of expressmg the true o
“annual rate particularly whererevolving credit accounts were involved.
~ The usual complaint was that the buyer, and not the seller, controls
‘the dates of putchases and payments and consequently can vary the
~ rate of interest in accordance with his own schedule. Indeed, in many -
such accounts, if the buyer should pay his bill in full within 30 days of
- his purchase, then no interest charges at all would accrue. It seems to
 me that the buyer is interested in knowing what period he may carry

indebtedness before incurring any interest charges and also is inter-

_ested in knowin liWha’t the interest will be when it does accrue. Nothmg
in the Massach

of these items t¢ the buyer although only the second is required to be
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