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t er our State constitu-
¢ -extent, they are making
2 uw the first amendment that they are
; he truth by Massachusetts law., All
ant to: comment  too -much- about it since I r
department in that regard—but v t they
they can do. There 1s nothing is
om ‘saying what they want, to: say:a
te, . which is 18 percent g year wi
; ad and say that the' rate d
or 60 days, or whatever the

: ‘wateél ‘my time is

: on the revolvi
; : re purchases du‘ri’ng'fit}?’ onth where they have
these grace periods, if they do state 18 percent, that in fact is not true?
~Mr. Meapk. The other half is that they are not, allo ing—that they
are not-allowed to go on further to"f-smt‘ewtha;t;adepefndmgé on the cus-

tomer’s schedule of ayments on purchases, that it ‘may work out

to be less or that, iin:g@t‘, there may not, be any credit charge because
- hemay pay within the 30- or 60-day period. = f L TR el

~ Mr. Wyrte. Are they prevented from doing that? =
- Mrs. SuLLIvaN. Mrs. Dwyer?

Muys. Dwyer. Thank you, Madamhamn&n 0 not kiiow whether
thes:eequestions,hagve=be‘en_a,sked ormot. - o coetlgh e A
When was the law passed in'MassachusettS.?fWhat was the date of'
the signing by t e Qovernor?. - Lt
~-“Mr. MiapE, The signing T don’t recall—the effective—we have two
- laws—and perhaps this should be made clear to the' committee. We'
~ have one law that regulates ‘truth in lending, ‘that is; the loans of
- money, and we have a separate \lawfftha;t;,-t.xj’eguIatesi;‘}ixiétaalﬁlmem Joans
- of goods and services: The Installment Sales and Services Act became
effective November 1 of last, year a;nd'thef,::'embh«*in.-;l“englihg"'?:la;wifeﬁlat g
to money became effective the first of thisyear. = Gt
~ Mrs. Dwygr. How: long was it from the tim :
into law and the effective date? e g e TR g !
Mr. Meape. Normally there 18 a 90-day per od unless the bill has -
- an-emergency preamble to it, ‘and this was approved—the truth in

lending—the Truth in Instalhpent Sales Act approved on May 16,

blllswere sxned P

» 1,.1967.
it iﬂs“‘}jéé:unpl'etof'set*'up'ﬁmachifigery;t’q;make the law: effectiv “Would
~disript anything in the ~reta11erbus:1ness? S e
- Mr. Meapr, Well, Mrs, Dwyer—— e PO
~ Mrs. Dwyge. Or should you offer a timetable? e




