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- ernors of th ve ‘systeém ‘vﬁil’hhﬁé"ﬁheﬁ"x‘fg*ﬁt"t'ovchangé e terms

- of the contract. Therefore, this Section of the Bill should be opposed by those -

-who will defend the private enterprise system :
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utures margin sectlon from 1mportant
larkets mean lower prices to consumers and h
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her: prlces to producers A
1 of competition, and you have constituents in both cate-
letely diffe T ri t
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S The G—ram Workers Umon i*s on’ stmke aga1 st some elovators operamng,
e >in this  market making: it impossible for me to- atter scheduled
. .on;section 207, Please place in the record, my letter to you August 12, 1967,
fto how the Minneapolis Grain: Exahange ig na terably oppo;sed to granting., o
nir ,1:0 the Fedéml Reserv' Al :
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T D:EAR, Mgs. SULLIVAN:

: It should ‘be clsoarly understood by all members of your Goumitte,e
-+ change, (I'm suré all other Exchanges will adopt the same pemtwn»){ o) o
. to adoption of Sgetion: 207 Reports- in earlier years filed with ¢ gressionalo
- Committees: consi ering margin,gontrol, document why we believe margm control
‘should rest Wlth the onganized; 1anges not Wlth a Department of the Federal
‘Government. - | v e : B e

. Sincerely,

GEORGE ‘W‘ILVKDNS
Eweoutwe Vwe Preswlent

: :SULLIVAN. : The subcomm1ttee W111 be reeessed untﬂ 10 am.
tomorrow morning. b
 (Whereupon, at 12 .15 p.m., the subcommlttee recessed to recon;' one 3

. ,Wednesday, August 16 1967 at 10a.m. )
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